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from the borrower any other commission, finder’s fee, or point for obtaining, procuring, or placing a 1.

.the reverse side only if 1 have chosen it by $igning the request for such insurance. This insurgnce wil) only cover the person signing the
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DISCL URES REQUIRED BY MARYLAND . ¥ S o

1. The BorrGiwver is under no obligation to deal with the Lender.

2. The following sections are part of the Maryisnd Secondary Mortgege Loen Law:
SECTION 12-404. Amount of ioan; interest; payment in instaliments.
(s} Amount of loan: interest in advancs. —— A lender may:

L]

11)  Make a loan in such an amount that the net proceeds of the loan aqual a predatermined sum: end . e ey

(2) Take interest in advance on the full amount of the loan for the period from the date the Joan is Made 10 the date of meturity of the “m
(b) Limitation on total amount of interest. —— The total amount of interest may a0t exceed the amount thet would sccrue ﬁW%“ the

loan if charged at the rate of 12 per cent per annum on the unpaid principal balances oustanding from time to time.

{c} Amortization of loan. —— A loan shall be amortized in equal or substantially equel monthiy instaliments without s umm »” m
except that; - o -

{1} Payment on the loan may be reduced or suspended until all prior liens or encumbrances are wholly or partially setisfied; end . *
(2) A balicon payment at maturity may be required if the loan is transscted solely for the purposw of acquiring or osrrying on o mcm

- investment and is more then $5,000.

- {3} A person who takes back s deferred purchase money secondary mortgage to sid in the ssle of his own resldence may crepmw & wmll
"maturity of the deferred purchase money mortgage, if the balloon psyment is: oy *

(i) Expressly disciosed to the borrower; and
(i} Agreed to by both the borrower and the lender/seller in writing. ) -
SECTION 12-405. Permitted charges - ' e At

(a) Origination fee. —— A lender may collect a loan origination fes not excesding 2 per cent of the net proceseds of the loen. Howewr, he m‘ﬁ“ '

(b} Fees for recording and satisfying inftrument securing loan. —— A lender may collect the fees paid 10 8 public officiel or govarnmenial agoncy tor
recording or satisfying the instrument sacuring the loan. . .

{c) Delinquent charged —~— (1) A lender may collect from the borrower & delinquent or late charge of the grester of $2 or 8§ per cont of Nmﬁt

~any delinquent or Iater periodic instaliment, if:

g ST
(i) The delinquency hes continued for at least 10 deys; and o

{ii) A delinquent or [ate charge has not already been charged for the same delinquency.
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{2} The lender shall deduct the charge from the next paymant made by the borrower.
SECTION 12-410. Insurance

(3) Insurance that may be required. —— Subject to the provisions of this section, a lender may raquire 8 borrower 1o Insure snd may colleet from bim
the premiums paid for insurance on: * ,

(1) Any reel property securing the loan:

(2) The life of any person obli@ted on the icen: and | ‘ '
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(3} The title of any reat property securing the loan. L | - ) — ¥

b

(b} Limitation on insurance coverage. —— {1} The amount of property insurance may not excesd the ressonable velue of tluuﬂm m“ ;

- the type of insurance coverage shalt bear a ressonabie relation to the existing risk of loss.

(2} The amount of life insurance May not exceed the totsl original smount payable under the losn contract. * h x
{c) lns‘urénce companies and rates. —— Under this subtitle, insurance meay be obtained oniy; . o ‘ ﬁﬁ* R
(1) From an ipwrance cormpany Quaiified to do business in the State: and | e
{(2) At rates not exceeding those approved by the insurance division of the departrment of licensing and reguistion.

(d) Prohibited practice. —— A lgnder may not raquire the borruw« to purchase any insurence from him.

NOTICE OF PROPOSED INSURANCE

| take notice that either Credit Life or Credit Accident and Health insurance, or both, will ba applicabls to the Consumer cmn'ﬁid& 'ﬂ'ﬁﬂﬂﬂl
roqueet 4t i osit des

~each type of insurance shown. Subject to acceptance by the Insurance company, the'insurance will be effective s of 1036y and will continue Gl s _ '
date of the Consumer Credit Deed of Trust Note at which time it will expire. All benefits and proceeds of the insurance will be peyabls The Squimble Tigm S
Company to the extent of its intsrests and any balance will be payable to me. The initial amount of the Crediv Life insurance ss choww o i siid s
- the amount of insurance in effect during the first month beginning todsy. After the first month, the smount of Credit Life lnsurance in fercs dutass A .. -
month by an amount obtained by dividing the initia! amount of insuvance by the number of my monthly paymants. If | sm jointly obiipetiik * W DA e |
- Credit Deed of Trust Note with my wife or husband and we have both signed the request for Credit Life Insurance; desth bensfite will be Sovinbl ‘wﬁ:“ -
respect 10 the ist one of us to die. Subject to exclusions, eliminations or waiting period stated in the insursnce policy or certificom, Crodiz m e .
Health Insurance is for the monthly benefit stated on the reverss side for each month of total dissbility £ defined in the insurance peligy ot seistiiniit: ‘I tha o
Consumer Credit Deed of Trust Note is prepaid in full prior to the normal maturity date, sny unesrned insurance premiums will: be refdnded Wil
manner prescribed by law. Within 30 days, | will receive a certificate of insurance more fully deecribing the insursnce Soverede. {t the inssrurioe s " el
by the insurance company, | will receive a refund of the insurance premiums { have paid. : . S C T ii;fé DI
[ ) Hf this box is checked, the notice below is not a part of this Consumer Credit Deed of Trust Notas. . o -ﬁ’? o
f .] If this box is checked, the notice befow ig 8 part of this Consumer Credit Deed of Trust Note. ) o S e ' ';"13:‘ Lo
.. If neither of the above boxes is checked, the notice befow is not a part of this Consumer Credit Deed of Trust Noss and will not Sy Wy aphe 2 s, i
Consumer-Credit Deed of Trust Note. , - ' - | B A
- | - Ll
NOTICE JE | RS ~
- ’ L ed F}Tw
By signing below and to induce yuu to make the Loan to the Borrower, | unconditionally gusranty to you (The Equitabis Teust Comtilias: .
successors and assigns and any other holder of the Consumer Credit Desd of Trust Note) as and when dye I;ndm the promms mmd e i *.
interest on, and all others moneys payabie under this Consbmer Credit Deod of Trust Note pius 8l eoitegtion and other coits end 13t chanains Mk e
L. responsible for such payment and to be bound by all of the provisions of this Consumer Credit Osed of Trust Note & though !'had signed it a5 S0rroesly. You
" do not have to notify me if any monthly payrments or other payments under this Consumer Credit Deed of Trust Nats has not been paid or if “m e .
defaulted. You can chenge the terms of this Consumer Credit Deed of Trust Note or the wcheduled dates of eny monthly payment or oo of g of the .
Property without notifying me or releasing me from responsibility on this Consumer Credit Deed of Teust Note. You do not hewe to u‘“ TP ” .
8 judgment agzainst the Borrower or sell or dispose of the Property before cotlecting from me under this aranty. ° e LI PR

For value received and without recourse, The Fquitable Trust Conpany wells,

fa:.ll of its rights, title and interest in thees
-.18th

ﬁ?st:. 7t _
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Day of June, 1982. S
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rdck L.Daly
fice President

]
L
L ] ." 1
- *

. " o l .:
. » P
-
-1' N - TR ¥
» i i ’ .
. . . :
A KR
., - . : - '
g . by : -,
/.X & ‘ o

- 1'%'-@.'-5'-.'#-.\‘;-‘_
a Leon C. Bennikas, Exec. V..Pres. * °




